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The Impact of the Trump Administration’s Second-Term
America First Policy on the Global Economy

Mie Yoshioka

Abstract

The second Trump administration, inaugurated in 2025, has reasserted the “America First” doctrine,
advancing a strategy that prioritizes domestic industries across trade, foreign policy, and national
security. Measures such as tariff increases and the reshoring of supply chains have contributed to the
partial revitalization of U.S. manufacturing and employment. However, these policies have also resulted
in reduced global trade volumes and stagnating investment, thereby accelerating the fragmentation of the
global economy. Moreover, the escalation of U.S.—China tensions and confrontations within international
institutions such as the WTO have further undermined the stability of the global economic order. This
paper reviews the major policies of the first Trump administration and those implemented since 2025
and analyzes their medium- to long-term implications for the U.S. domestic economy as well as the

reconfiguration of the global economic system.

Keywords: Resurgence of America First, Tariff Wars, Reorganization of the Global Economy






