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Abstract

This article examines the future state of the Indian economy through the year 2020 based on a
potential growth rate. On the basis of my research I firmly believe that the potential Indian growth
rate will continue at as high a level as 12% per year for at least the next ten years. In the past,
because of the enormous deficiencies of the social infrastructure in India, Indian economic
development was stable but slow through 1990. This slow rate of growth is known as “ the elephant
walk” within India, and has been termed “the Hindu rate of growth” outside India.

However, from now on the Indian economy will develop at a high rate of growth, and Japanese
economic development, in turn, may be expected to depend increasingly upon the growing markets of
India. Therefore, an evaluation of the future Indian economic scale is important for the economic
future of Japan. We must try, then, to deepen relations between the two countries as much as possible.
JEL Classification : 022, 04, 053.
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F (%) F (%)
1990 5.3 2001 5.8
1991 1.4 2002 3.8
1992 5.4 2003 8.5
1993 5.7 2004 7.5
1994 6.4 2005 9.4
1995 7.3 2006 9.6
1996 8.0 2007 9.0
1997 4.3 2008 6.8
1998 6.7 2009 8.0
1999 6.4 2010 8.5
2000 4.4 2011 *7.8
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WO RWERREETSTH 2, 2007 FREAOERBITAI 521Rs (1 H 20Rs L F D) T,
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L, By Ry —EWHE B L TH oL, ERRSRERKICES> TV, 15%UT @EER) o
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DERIZE DA 7 VRS S HITIEMI/ERA Lz LEfREN TN D
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7T R ETRF I FEESCHEEIE R & T 2008 S TE&IT LT A X AR BITHE LT 16018 $
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| 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | Tty

BAREE%) 13.6| 189 | 176| 145| 129| 89| 144

SR 2R (%) 1.58 | 1.56| 1.36| 1.43| 1.41| 2.10| 1.57

Bt 3:(%) 7.0 8.4 82| 11.6 85| 3.9 17.93

BIERESR(%) | 22.18 | 28.86 | 27.16 | 27.53 | 22.81 | 14.9 | 23.9

(&wh) Sk (2] pp.222-227 1 BEEVER
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ERZEENL THLA v FIZARDOEEIT L > TRERTS & L THERIN TS, Lo LA
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FEFETITIT AR A > FlBUEEE OE RiE#: PPP (Public-private Partnership) (2L 0 B3 A~ F
EURAZ R I K DENMRFEN R BT L 2 LI TW D, BIRICIE, H-25
AL — B FEEHEHRFEICL > T 30MW ORENDBMENETETH 5,

A ¥ ROBIEIZ DN TOBHIBEA TSN T, RO 7 8EHEHEZ L ClEizwn, OFEBERLIZ
SWET, BARICKT 2805 LEEPA v FEROOLEIRMFNTW D, @BARDEAIZ W T
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HADNS OB IEIIRE BRI O ATWD, @OHARTLIZET 22tk L HEREDOHBLE L
XFSNTEY., BARBICHT 2R LZITERTHD, @AXFASHFELLEE LT, 12 M
L7 BAREEOEINIEH# L T D, ©OPEASOEHITHEICKRE S, A FY 22T A Y BITITHER
MR OB HHBRER N X T\ D, DGR TH DL Z L E4H, BV Ny —EICE DA R
R A2 B L TV 2B O ARALER S B ARICEFNIT/EA L Tna,

RIICO INDUSTRIAL AREA, NEEMRANA PHASE 111

oo E:IKEEH
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S E— % :
o, o ETTEE ;
- S PIBN TIF M |
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N ==
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2012 FFI2IEEE 1 THOFERAEEED 85 THEMZ T 160 FHEICIER L, LICZDE 2 THD 60 TH
ZIMAZT 220 HEO _GREAEERIICET 2, HEHIT47THERs (K8 EM) Tho.

ARAE¥ 550 tha 23022 5NV 7 N KB T CliiiE L T b L, 60 f5H D5is%
BHhW i EFREE . BEEEICL D FAREH AT EVNTHAILEETHHO, AREED A
NIz 2 BHEIE, A FOBEHRAM DNy 77 v 7HREBRL TV D,

7. 2020 FROEE

A ¥ FOBFEDRRF IR HE S 2020 4FF THESET 2 & FEORFHBIIHLD 2 (512705, V—
e a v I PRSI BED ZEBTETWRWEURT A U IRFEOBREKEHZBEIZ, 1
FORFEEIZE HITmEST 5 & RIS S,

U=~ s va v 7 Lk OSRIRKEIT R OIRBEITICRE RS A — VD70 H AR AR
PR - [FE D D FHRF R ESIE~ & 7 P LTV, WEOBIRS, MBIk E viEsr LR
W B, SR FRCHEICERT D ERANF L LTA v RREBELREH AR THA I,

BRICs OFIZHHAENFA L, 7 TEBIOT 7 VL OMEREORERETRET 20, EHE
THGENIERRA AT 200 TH D, FUlcfbbs v =— - TR (AESHERAKIRA), VF UL
RV T AL VOFIEAIREMED Kl =/ ¥ —iEo 2ol ERIC LY | TR LIERT 5, R
RPN, BELOMER T E RLET 2 Rk, FTA ORBIREEZ: &, HRRE O
HHET o F L REICRE DN D, BRBEHEREFROE 2 ORFENRTHRIND,

FERTANCE s TRERER L 2D b DIIAHBETH D, FrC, 45E - HWEITHAREELR
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AL 35 mi~b64 i AN TH D, EHEOANDTHRITIE, A > FIE 2020 R, 1970 Y4 BED Z O
BBAOD 3.4 FOYEMAO LTS Z LI, 20X RTRIZESNT, £ v FEFEOE
ERERITEKEOE E, S HIZ 104FEMET 2 EHESIND,

ZO L) R I OZEENINC, HEEEOREEZFEEL LN 5, 2020 FROMIKEEE X 5 2
EMRRERBI R > TN D, —IUTIEBZONRWE O 7 12%EA2 TS D A v Rk, 64T
T 5 A — RTILK L 5, TPP 72 & CIlEit Ok 238 LWBIE, HE - A > K& D FTA
R EPA ZHE 112 L T A AR OB R DR 2 BT 21T 37 6720,

RVIED & BARFET TN LAR— R POk, WEIERERFERE &V O RRTOELBOMNT T

AMANZIEE LA RS B RDBET TE L, AR LA RIS OBIERFIL. 20 XD
REND S LITTIRE TERLS L5 TW D, RFEERICEGIED H DI FRFELORFE TIERT S
PIAMTIE2 N, EAUTHTRE O RICEN 2ERR LR TR THLH D,

(E]

O LAR—b (19 I2&% &, BRICS X 2025 FFETIZG6 (T AU - HAR UK RAY - TT3 LA A HFVT)
DEEE GDP D53 KHEIZE#E L, 2040 FFE TIZ G6 #8 GDP ZiBWE & Tl S iz, 2. 4 v Rl o0
2020 FFETICA X VT « 7T A&BOEIL, 2025 FF £ TIC UK+ FA Y%, 2035 F L CTICHAZERETS
LT En,

@ —fRAYIC 2 FMIRB AR BRI 31T D B AR AL, TR & G MM O 227 o A TRbND &
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. BEMEMA~OEENNET D L RO TS, 27T (3] TEPNe—Brvasfr  n—Z D
WEALTWD,
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JEDFREZK & PfES D 2 LITTERY,

@ A RPIORRT T b LT, RET D=7 U o ZAEHE0 A > FEMTE N Toyo-India (X, EHAHS
A T4 T oA ANAE PO ETLIEREEA U FERT S ISRL) ONY T M=y b DG AT
WREZ 2011 4F 7 AICRELTWD, 207 T FOERIT 20183 FETH S,

© FEERCANADHEENOHD S &, AmHEKEZ 30 T E->Th, [=AT FHM) &EAFTEINIFKED
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