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2014 75 2016 R E TO 2 EMT, KD ESG FEFHIE 25.2%M L. 22 JE 8,900
ok kv (2,541 JKM) E7rode, ) 11.9%E LIZFHRIZ/2 D, 2012 26 2014 %
TO2EMTIZ61%HMLTEY  REDSSM LI LTz, “HORERIEE TH D (K
2),

SEOFERTHEATREIFIAEROERETH D, 2014 137 V7 2RICEIE SV H A B
DT —=Z TV AENE 3.4%IHIN LTz, BFET 2014 0 70 @k Fv (7,800 &) 2>
5 4,740 K Fv (53 JKF) LRI TR Lo 7c, HARTS ESG BENRBIE L R 2 & DFiE
LS X5,

*2 HHRDESGCHER
Table 1: Growth of SRI Assets by Region 2014-2016

Growth Compound
over Annual
2014 period Growth Rate

Europe $10,775 $12,040 1.7% 57%

Canada $ 729 § 1,086 49.0% 22.0%

Asla ex Japan $ 4 § 5 15.7% 7.6%

Total $18.276  $22.890 25.2% 11.9%

&3 ESGEREMNEEKICHHDEE
Table 2: Proportion of SRI Relative to Total Managed Assets

eg 2014 2016
Europe 58.8% 52.6%
Canada 31.3% 37.8%

Asia 0.8% 0.8%

Global 30.2% 26.3%

Note: Asia figure includes Japan in 2014, but excludes Japan in 2016. Eurosif used a narrower definition of SRI
in 2016 than in 2014. See Appendix |: Methodology and Data, for details.

AT &2 3131 -21ZRALC
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Ability of ESG Investments to Achieve a Balance
between the Environment and Economy

Junko Fukuda

Abstract

A new investment technique has been introduced and actively used mainly in the Europe and
America in recent years. Although Japan fell behind in this area, it has achieved a rapid growth over
the last 3 to 4 years. The new investment technique is called “ESG investment,” in which importance
is placed on the environment (E), social (S), and governance (G), which are elements other than
numerical values, as well as conventional investment that mainly considers financial conditions.
Although environmental and welfare interests have been particularly thought to conflict with those of
the economy, the ESG investment seems to have the ability to achieve a balance between the
environment and economy. In this study, I examined the actual state of an increase in the amount of
the ESG investment, analyzed the problems of the Japanese-style ESG investment, and reviewed the

future directions of research.

Keywords: Intangible value, Non-financial information, Negative screening, SRI, PRI





